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circular on virtual currencies, but that has not happened
yet. In the meantime, several companies have launched
Bitcoin (BTC) offerings in India. Last week, private and
public sector banks are planning to meet to discuss
regulations that would give them permission to allow
cryptofunding to expand beyond crypto-to-fiat channels.
Meanwhile, the dispute between the Reserve Bank of India
and Bitcoin companies continues to complicate the
regulatory landscape. Banks Move Against Cryptos News
came out of India that there are at least three meetings set
to be held by January this year to discuss cryptofunding.
The upcoming Bitcoin industry body, Bitcoin and
Cryptocurrency Committee (BCC), discussed this matter at
its latest meeting, in New Delhi, on December 2. The BCC
is expected to tackle the regulatory situation around crypto
and crowdfunding. According to one of the meetings to be
held before January 14, some bankers are looking to ban
the use of Bitcoin for crowdfunding. The cryptocurrency
community has been by and large for digital-only
fundraising models that allow for more anonymity and
regulation-free transactions. The issue 1s that banks see bad
publicity associated with Bitcoin and cryptocurrency
transactions. That is why they would prefer to ban Bitcoin
from being used for crowdfunding. As per CNBC, in
recent times, several banks from the US and UK have
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already begun eliminating the use of Bitcoin.
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